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A General Court of the Governor and Company of 
Adventurers of England trading into Hudson’s Bay will be 
held at the City Terminus Hotel, Cannon Street, on 
Tuesday, the 6th July, at Two o’clock, p.m., when a Report 
from the Governor and Committee will be laid before the 
Shareholders, and a Dividend declared. 

The Transfer Books of the Company will be closed on 
the 18th instant and re-opened on the 9th July. 

By order of the Governor, Deputy-Governor, and 
Committee of the said Company, 


W. ARMIT, 

Secretary. 


Hudson’s Bay House, 



REPORT. 


The Committee have now to submit to the Proprietors the 
Accounts of the Company, showing the results of Outfit 1878 
(namely from 1st June, 1878, to 31st May, 1879) which 
are somewhat more favourable than those of the previous 
year, notwithstanding the fact which was mentioned in 
November last that the returns would not be equal in quantity 
to those of Outfit 1877, the falling off being due principally 
to the great scarcity of provisions in the plains and other 
districts, which caused much suffering and distress among 
the Indian tribes. 

As regards the Fur Sales held in January and February 
last, the Committee were glad to notice a better demand 
with improved prices for most of the articles imported by the 
Company. Unfortunately, however, the important article of 
Marten declined nearly 15 per cent, from the prices obtained 
in the spring of 1879, when an advance of 20 per cent, was 
realized upon the sale of the previous year. 

The profits on the Fur Trade Accounts of Outfit 1878 
amount to £55,803 9s. 3d., as compared with £52,852 8s. 9d. 
in Outfit 1877, and it will be observed by reference to the 
Appropriation Account, that the share of profits falling to 
the officers of the Company amounts to £6,015 9s. 7d., a 
sum which yields £67 11s, 9d. per share as defined by the 
Deed Poll. 

A further sum of £7,334 10s. 5d. is therefore required to 
make up the income of the officers to £150 per share, in 
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accordance with the resolutions adopted by the Shareholders 
in June last, and Profit and Loss Account is accordingly 
debited with that amount. 

The net profits of the Company, as shown in Profit and 
Loss Account, amount to £46,286 7s. 8d., to which must 
be added the amount carried forward from last year, 
£22,037 lls. 6d., making a total undivided balance of 
£68,323 19s. 2d. 

The Committee now recommend a dividend of 9s. per share, 
amounting to £45,000, which would leave £23,323 19s. 2d. 
to be carried forward to next account. 

The Committee have recently received reports from 
several of the districts, to the effect that the unusually 
severe winter and the continued scarcity of food have 
to some extent affected the prospects of the trade for Out¬ 
fit 1879 ; but the results may yet be improved by the spring 
hunts, when the returns for the year are completed. 

The general business of the Company continues to occupy 
the attention of the Committee, and arrangements are now 
being made for the erection of new buildings upon suitable 
sites at Winnipeg, West Lynne, and Portage la Prairie, 
where, with the large influx of settlers, the nature of the 
trade has greatly changed during the past two years. These 
buildings will not, however, be ready till next spring. 
Grrist mills are also in course of erection by the Company 
in various localities where settlement has already com¬ 
menced, and where, the Committee are advised that the- 
prospects of carrying on a general trade are encouraging. 

In consequence of the accident to the steamer “ Lily,” 
reported in November last, and the difficulties attending 
the navigation of the River Saskatchewan, it has been 
found necessary to sanction the sheathing of that vessel, 
which will be attended to in the course of the present 
season. The steamer “ Northcote,” in conjunction with the 
“Lily” on the Saskatchewan, and the “Colvile” on Lake 
Winnipeg, will be employed, as last year, in transporting 
the bulk of the supplies and the returns of the Northern 
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Department to and from Lower Fort Garry, near which 
point communication is obtained by the branch line of the 
Pembina Railway, which joins the American system through 
the United States. 

As regards the business of the Western Department, the 
Committee have to report that a satisfactory arrangement 
has been made by the Company with the owners of boats 
on the Fraser River, whereby the improving prospects of 
the carrying trade between Victoria and New Westminster 
can be turned to better account, and with the facilities 
obtained in connection with the transport of goods to and 
from the interior of British Columbia, it is expected that 
the Company’s steamers, which are under contract to carry 
the mails between Victoria and New Westminster, will be 
beneficially affected. In connection with this matter the 
Committee are also glad to mention that the Dominion 
Government have recently entered into a contract for the 
construction of a line of railway in British Columbia between 
Kamloops and Yale on the Fraser River ; and, as the work 
will shortly be commenced, the traffic between the main¬ 
land and Vancouver’s Island may be expected to increase 
with the development of the Province. 

The Company’s Marine Insurance Fund shows a satis¬ 
factory result for the year, the amount at its credit being 
now £43,746 3s. 6d., as compared with £40,345 15s. 3d. 
on the 1st of June, 1879. The Committee are of opinion 
that it is very desirable to allow this Fund to increase, so 
that a larger share of the Company’s risks may be taken 
with advantage to the Proprietors. 

The Land Account of the Company for the year ending 
31st May, 1879, shows a balance of £9,696 Os. 5d. to be 
carried forward, after deducting taxes and sundry payments, 
the particulars of which are set forth in the account now 
submitted. 

The Committee have received advices from the Land Com¬ 
missioner that the cash receipts on account of the Land 
Department, from the 1st of June, 1879, to the end of 



March last, have amounted to $51,790, and the expenses 
were $32,871, leaving a balance of $18,919 (about £3,800). 
These expenses are applicable to a much larger area than 
the land already sold, in respect of which instalments have 
been received, and they include outlay for taxes, surveying 
and laying out town plots, salaries of land commissioner, 
surveyors, and clerks, the cost of advertising lands for sale, 
and other items. The next account to be presented to the 
Shareholders will contain the receipts and expenditure of 
the Land Department for the year ending 31st May, 1880. 

Dy the annexed schedule, the Proprietors will observe 
that from 1872 to the end of March last, 290 lots have 
been sold at Fort Garry for 5198,929, and that 58 of these 
lots sold for $36,130, and advised in previous Reports, have 
been resumed by the Company, in consequence of the failure 
of the purchasers to comply with the Conditions of Sale. 
These lots can be resold as opportunities offer, and will, in 
all probability, realise higher prices. Various improvements, 
including the erection of Parliamentary buildings on land 
adjoining the Company’s reserves, are expected to be pro- 
ceded with in the course of the season, and when these 
buildings are erected, the position and prospects of the 
Company’s town lots will, no doubt, be improved. 

The instalments and interest received on account of the 
Sales at Fort Garry have amounted to $116,662. The in¬ 
stalments and interest in arrear ($8,460), and the instal¬ 
ments not yet due ($52,819), amount together to $61,279. 

At the smaller stations, West Lynne, Portage la Prairie, 
and Rat Portage, 158 town lots have been sold for the sum 
of $9,858. on account of which instalments amounting to 
$2,482 have been received, leaving $7,376 still due. 

The Company have also sold, since June last, 14,051 acres 
of farming land in Manitoba, for $82,825, being at an 
average of about $6 per acre. The payments in this instance 
are made by instalments, extending over a period of eight 
years, with interest at the rate of 7 per cent, on the amount 
unpaid; The instalments received on account of the sales 
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of farming lands have amounted to $10,054, and the balance 
outstanding is $72,771. 

The lands sold are, for the most part, situated near the 
Red River, or the Pembina Branch line, by which easy 
means of communication can be obtained with "Winnipeg 
and the United States. 

Shareholders will have noticed with satisfaction the public 
announcements which have been made of the large number 
of emigrants which Manitoba and the North-West Territory 
have attracted during the past and the present season; 
and they will be glad to learn that the Reports of the 
delegates from tenant farmers in the United Kingdom 
who visited Canada last year are decidedly encouraging 
as regards the advantages offered by the Prairie Province 
and the adjoining territory to settlers from the agricultural 
districts. 

The Dominion Government are proceeding with the work 
of extending a line of railway westward from Winnipeg, 
and have recently entered into a contract for the construction 
of 100 miles of the line in addition to the contract given out 
last year for the first 100 miles, a portion of which will be 
in working order during the present season. 

The completion of the railway between Lake Superior 
and Manitoba will, in all probability, be delayed two or 
three years longer, owing to the difficult nature of the 
country through which the line is intended to pass. 

The Committee have not yet received from Canada the 
assent of the Government to the case prepared on behalf of 
the Company for submission to the Privy Council, with the 
view of determining the question of liability in respect of 
the Red River losses, but they expect that a communica¬ 
tion from the Government upon the subject will soon be 
made. 

On behalf of the Committee, 

E. COLVILE, 

Deputy-Governor. 











, 1st June,,1878, 










(2.) APPROPRIATION ACCOUNT. 





HUDSON’S BAY COMPANY. 
( 3 .) PROFIT AND LOSS. 



£108,323 19 





Exhibiting the Cash Receipts and Disbursements, from 1st June, 1878, to 31s2 Map, 1870. 




(5.) MARINE INSURANCE FUND. 






(6.) BALANCE-SHEET. 

31,s* May, 1880. 








Statement of Sales of Lots of Land at Fort Garry, each 120 feet by 50 feet. 



Lots resumed by the Company. 










1880 JULY PROCEEDINGS MISSING. 



